
FINANCIAL NEWS

AND COMMENT

Slock Mjirkot Steadies Itself
and Shows Mucli Loss

Excitement.

BEST KIND OF KITING

All the wotst fe.irn which Walt Street '

felt about the slnMiiK of the i.uslianU
cn Friday were borne out by the over-IllK-

cables tclllnc of the appallltiK
loss of life. At the same time a cooler
view of the coiiseiiupiierM had tin- -

douhtedly come lo prevail berore the
opening of Hie slock market. There Is no

mlnlmlzlnc the gravity of the Interna-

tional situation, but. financially speak-

ing. It was better appreciated yesterday
niornlnR th.it t!i worst which could
happen would llltd this country well pre.
pared, and Wall Street was far from
bellevltiR that under the circumstance!
war with Herman)' was the worst that
could happen.

There was not less, hut more feellnf
f horror over the sinking of the I.usl-tau- la

; but rlslns aimer supplanted much
of the unreaxutilnK fear which was mani-
fested late on Friday.

Total ile.tlliiKs In stocks exceeded 600.-00- 0

hh.ires. but their volume for the
hort Saturday session was smaller than

In the panicky trading In the last hour
en Friday Huslness In the first hour
was lamer than In the second, and the

Mle of transactions was sufficient In-

dication that excitement and concern
were subsiding. This was further con-

firmed by the signs that a more cour-rco- u

view was being taken of Ameri-
can values, for bliylnK orders poured
Into the market from nil quarters.

So far as regards prices th market
va weakest at the opening or In tha
verv early trading. It was to be expected
that some such development would re-ju- lt

In continuation of the selling move--

ment lato on Friday, hut the share list
was not nt any time overborne by sales.

ml In fact large orders to purchase
locks at prices which would represent

extensive further declines failed of exe-

cution.
Throughout the session there were no

audi wide ureaasuson unu inva. JOCI .intoet.s get to low!1"
figures reached In that period of demora-
lisation. The range of tluctuatlons was
altogether too limited for the efforts of
many Investors to an attractive
nccumulatlon. and taking the list of
stocks ns a whole there was little to
choose between the course of standard ,

shares, the newer Industrials and the Is- -

ues which arc called specialties
Selling was for th most part from i

crippled acounts of margin speculators
and the nervous holders of securities who
always put In an appearance nt a time
when Investors are hurrying to the scene i

to exchange their money for stocks.
There was some manifest bearish selling,
but the professional element was gener- - I

ally disposed to coer up contracts
nd short covering contributed to the

underlying firmness which prices dls
played.

Nothing like the extension of support
by the concerted action of the banking
community was needed, any more than
there was any need of a proposal to re-

port to extraordinary measures by the
Stock Kxchanse to protect the market.
That there was a vast aggregate of
aupportlng orders in the market from
banking Interests was evident, but this

upport was something different irom
the professional assistance which a time
of financial unscttlement calls for.

Bankers took etoehs more than will-
ingly because "f the profound conviction
In financial circles that constructive fac-

tors are at wo-- k In American trade and
industry and that the worst which can
occur in International affairs will not
Impair the Intltience of these factors.
Nor has the money market nnd the
banking position ever been more favor-
able for the ahsorptyin of stocks at such

time as this.
Buying for the account of the Invest-we-

public was heavy. I'eople pos-

sessed of funds seemed to h.ie made
up their minds during the night that
an excellent oppoitunlty was being pro.
Tided for the shifting of money Into se-

curities and they hastened to take ad-
vantage of It As compared with the
topheavy situation of the market as re-

cently as a week ago quoted values are
now In a position of great strength.
There has been a tremendous cleaning
out of speculative commitments for the
rise and considering the enormous Im-

provement In financial condl'Ions gen-

erally It Is probable that market
Is In better shape than at any time

Ince the reopening of the Stock
last December.

NEW YORK BANK STOCKS.
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NEW YORK STOOK EXCHANGE PRICES.
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Where follows quotation Indicates shares.

TEE STEEL MARKET.
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about 70 per cent, of capacity. A reduc
imii in fiiierannns was announced In a
i" pincoi not loutc ngo, nut this was
not l.ircc. and it wns nlno snld the cur.
(ailment was not entirely due to lack of
business. The sheet mills were mostly
affected owing to conditions existing In
the spelter market.

1Mb Iron buying has been quite active
of late, though prices were very low.
Some foundries hooked themselves ns
far as six months ahead. April produc-
tion of pig Iron Is ptacefl at 2,116,424
tons by the Iron Ape, compared wltb
2,063,834 tone Maroh,

l.lre Mock Market.
HATIMIDA V, May I

Iteielpts nf beeves were SSS head, il l
consigned direct to local slaughterers,
Keeling nominally steady. Dressed beef In
fair demand suit firm at 10i fff I :Hir per
lb. for uommon lo prim native aides).

necelpta of ralvea wro 87 head: none
on aala alive. Keeln siennrallv ateailv
Dreiueil talvas active, city drrssed ve.ila

sMiinar at wwim, per IP., country dressed,
104JI3C. r

IteoelDta ot sheen and limb, wee l.ssn
head, all consigned direct to butchers, No
change In tha fsellns Dressed mutton In
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llerelpta of hngs sere 1,478 head, nnna
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PUBLIC UTILITY SECURITIES.

American riasCompanT 1014 102'i
American T.lnlit A Traction S5n 31
American Light A Traction pf I07' in-i'-

Adirondack electric Power 1.14 ,n'i
Adlromlack lllectrle Power pf 67 M
American (las A ISIectrlo 91 KI

American tlai A niectrlo pf 47 49f
American Power A Mint n.1 M
American Power A t.ljht pf at M
American Publlo Utilities 38 33

American I'uhllo Utilities) pf ni W
American Waterworks A Klectrlo a
American W. W. A E, partlclp'f pf so JJ
AmerlcantVaterworkiAB.Utpt.,, a 4A

Cities Service si 64

Cities Service pf 67 W
Colorado Power I'ompiny 19 SO

Colorado Power Company pf ) 0J
Commonwealth Power, Hallway A I. SI M
Commonwealth Power, It A I.. pf HO M
Cnnsumerel'Co(Mlnni5it921 . t
Dayton Power A Mfht Co 34 34

Daytnn Power I: Llslit Co pf "1 W
Denver Oas A Klectrlo (en Hi ... M'4 HI

Klcctrle Pond Deposit pf JO 0
Electrlo llon.l A Share Co pf M'4 100

nmplre District f.lectrlo Si 70 74

Empire District IMcctrlopf M 0
Federal t.lcht A Traction IS 20
Federal l.tghl A Traction pf 67 "J
flat A Klectrlo Securities OS 74

fias A Klectrlc Securities pf ... 70 M
Great Western Power Co ti 1911 1 i HI

Lincoln Cat A F.lectric IS 2S

Northern Ontario I.liht A Power 10 IS
Northern Ontario I.liht A Power pt 1' 44

Northern States Power Co 30 33

Northern Slitei Power Co pt ... as M
Orark A IS 20

Oai A Klectrlc 4a 47

Paclfle Cai A Klectrlo pf l S

Ileputillc tly A l.tcht Co ?)
llepiibllo Hy A Lliht Co pf m 73

Southern California Kdlson 74 "St
Southern California Kdlson pt .... Vi

Standard Cat A Klec ., 7 a

Standard (las A Kleo pf 34 31

Tennessee Piy. LlthtA Power, ... 74 a'
Tennessee Ity. Mlht A Powarpf, ... M sa

United Lliht A tlys 47 tt
United t.lcht A nys lit pf 70 73

United Light A 2d pf 70 74

Utah Securities It 17

Western Power IS 17

Western Power pf M el

Par value, ISO. t Bi dividend

STANDARD OIL QUOTATIONS.

Followlm are tne quotations for the Standard
OU stocks:

Par.
Atlantic Ret Coi 100

norne-Scry- Co. loo
Huckeye Pipe L., to
ChcseprouchMfi 100

Colonial Oil Co.. 100

ContlnenOUCo.. 100
oat ct (is 4s .

. I I nvemlier 'J M Crescent 1 M
I T000..10 A ' . 103
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Power Water

Galena Slf Oil 100

Galena Minal pt. 100

Pipe I..., IOO

Indiana Pipe L.. V)

National Transit 34
N Y Transit.. . . 100

Northern Plpa U 100

Ohio Oil Oo . . . 33

Pierce OU. new... 25

Prairie Oil A Gas 100

Prairie Pipe.. .
Solar Hef Co.
Douthern Pipe L.
South Penn Oil...
Kouthwcst Penn,
Etan Oil of Cal.
Stan Oil of Ind... 100

Stan Oil of ICaa. too
Oil of Ky .

Stan Oil of Neb
Oil ot NY
Oil ofOalo,

RnanAFtnckCo

100

10)

100

Union Tank Line 100

Vacuum Oil Co... 100

J Washington Oil,. 10

SU,IU,SII1 Wll V.U. l

Sun Oil of N J... 10O

Subsld "en btoo".
SOold-allo- a" .

(The

Friday,
Asked Asked,

RAILWAY EQUIPMENT BONDS.

(ollowlnr quoted
basis.)

Name. Maturity Hate. Bld.Asked.
Atlantic Coast Mne . 1014-2- 3

Baltimore ft Ohio,. 1H4-2- J

nudslo. ftorh. A Pitts. 1014-3- 0

Canadian 1014-1- 1

Cam., Clinch. A Ohio 1014-2-

Chesapeake A Ohio 1014-3- 4

Chicago A Northw'n 1014-2- J

Chicago. A Louts. 101433
Chic. H. I. A Pac. . 1015-3-

Chlcaio. A 0. 1014-2- 4

C!ev..Ctn..Chl.ASt,L..m4-3-

Delaware A Hudson
frlenallroad . 1014-2- 3

Mocking Valley,, 1914-2- 3

Illinois Central... 1014-3- 3

LoulsvllleANashv1Ue..lOI4-3- 3

Mo., Kansas A Texas. 1014-3- 3

Missouri PactBc, 1UI4-3- 2

Central Lines 1014-2- 1

Norfolk A Western
N.Y..N.H. A II
Pa. Freight
.St. I... I. M. A South
Seaboard Air Line
Southern Hallway
Southern Paciae
Virginian Hallway

!Tr City Notes.
Fecur- -

Itatc. Ofler. Yield.
City Sept. innia
l'lt..U 10214

N Clty.. sept. 101', lot,,

DIVIDEND DECLARATIONS.

Company Term Sloes. PayaM
niierslile Chesterfleld

t'orpor-itta- quarter!)
Binlen fit)- Manu-

facturing, riuarterly
Cincinnati, Or-

leans Tes.is Pa-
clne. quarterly

Ohio City (las. .

Washington Hallway
lilectrlc, quar-

terly
Washing-to- n Railway

x

terly

bid and asked prices.
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Null 04
NntKASpf 82
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NVCASI.J p.14
NVI.llAW 11211
NVMIIi.
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NmfVi(. 84
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ntd. nid.
M M &ao VK
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721 TV) 720 745

IM 140 120 14.1

224 : 22S 230

m : 40 43

44 V) 44 40
220 2J0 22J 221
144 ISO 144 144
134 110 134 140
114 137 124 1.10

100 M ion
31 30 j

204 314 309 310
M OS 03 SA

137 134 1 10

II II 13 II
20 son sos
IM 133 191 ISA
310 240 234 240
i01 211 210 314
210 24 2M 2la
10a in 110 114

27 2M 29.
417 474 417 UI
340 .VI .144 8AI
344 244 310 MO
319 .130 330 830
IV) IS8 111 ISJ

42 3 434 430 413

tt4 130 114 K0
SO 10 M

303 214 210 214
34 40 34 40

lt 184, isif 1;
SSA 400 103

J0 - 000

121 I30D
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Ind

St. L. N.

1023

N. Y.
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1014-3- 3
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1014-3- 3

1014-1- 0
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4 4 84 4 73
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i'i 4. AO 4. AO

4S 4 4) 4 30

4'i 5. Oil 4.74
4' 4 8. no
3 4 74 4. AO

4 4 10 4 04
4U4 4 44

8 00 4.80
4 13 4 84
4.15 4 49

4

4

4 8 00 4.34
& 00 4 7,

4! 4 43 4. .10

8

i'i 4 31 4 20
4 5 24
5 ft 00 4.74
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4.
4 ,74
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THE CURB MARKET.

There wns e continuation of the de-

cline on the curb yenterdnj, but the
dealings were free from the excitement
and extreme losses of the tnecedlng ses-
sion. Huslness was In moderate volume,
flood recoveries were nuide In sonic In-

stances from the I01 of the day, though
at tho close looses predominated

American Zinc won again sold heavily
and suffered a decline of 2U points.
Olher recessions, however, In tho Indus-
trial department were not extensive. In-

ternational Motors closed strong nnd
up '4, while World Kllm rallied and
closed unchanged,

OH ehnrcs were relatively active and
under considerable pressure. Some large
losses wero suffered In this group, run-
ning up to 10 joints or so, hut n
recovering movement before the close
left quotations nveraglng declines of
but 1 to 3 points. Honda were lower

II nround on active trading.
Transactions In detail In the market

jresturday were as follows;
Opn- - High- - Low. Clos.

IMI Atn Zinc .... 37 rs r.t r.;i, I

tooo Amal Cop rt.... 1W 1 IH I ,

2100 Alta Oons Mn . U 2 3

4f1 'Atlanta .. ...14 34 SI4 32

isno snr Cottonwood II ! II It
Ain Braden Copper. ., 7H 7H JS'WV) llooth .42 42 41 II
200 nrtt-A- Tob ord lO, 16', IM, ' 14', I

toeo Cashboy 7 7 7 7

2W Chile Copper . ... 1, t 1S lm
IW COD Cons .5 f. S A

tOoKmerson Phon?. 134 H, I3'i m
SHOO Emma Copper... 34 4 34 34

2001 Ely Con I 0 I 0
2.V) Florence . ...68 40 41 44

422 flreiie Cananee. 31 31 V 23S
3A) Ooldfleld Cons .. 14 Vi 1 1

4:00 Ooldfleld Merger TI 31 50 28

SA Inter Motor. .. II 13 II 124
;un Inter l'etro .. s IS

147(10 Jumbo Ellen I't I'i 1 1

34 Kelly Spr Tire .IM 121 124 127

KM Kewanu . .. IS IS II 14
101 SloCr St Corp w I BO M M M

SOW McK D Sav Mln JO S 38

100 .Mason Valley, ,. :V IK - s
too Manhattan Trans 4, 4 i i
200 K Y Trans. . 13 13H 13 1!H
3A) Nlplssjlng Mine... H 4 8tj 8

300 Mew Utah Bine.. 1st 14 IH IH
nOOOro IV, I Vi
1200 Hlkef-ne- g Corp. 74 74 r, 7

ROi) .'Vlls S3 S3 a II
WV) Silver Pick 117 7

SlMSandttorm Kend 74 74 H 7'4
120ft Stewart li 1, 1 M 1 l

22M "Super Mining. .. fl 3 lty Sterling Oirm .. 2H ri 2 2

t eTonopah .Men.. M 31 2

300 Tonopah Ert .. . IH H 9H
coo Trt Bullion H mi v; n
WOTuiaroa ... j.n j.i ,n

fJM Un Clr t new .. IH IH 4 14
Crno T7n Proflt STt. . I I 5 8 I
1100 'Wasatch .... t Ml IH 1 IH
47M West End Con .70 78 67 70

34W West End Enen I 4 I
2vi World rtlna. . 44 44 3', 4Vi

STANDARD OtT St'ItSIDIAlUES
W Anglo Am . 114 lv. 114

9 Atlantic Reflntnr w

2f Buclteya Ptjie 1.. . 106 1 101

tf. Continental Oil 1 M a
170 Illinois Plpa Un ISO 124 124

148 Indiana Pipe Line M 17

14 National Transit 114 304 4
110 Ohio OU . Ill 134 1S1

I Penn Me Puel 12 O
ie rierc Oil.. 174 HH 4
ltr. Prattie Oil A Oaa WWW

r. Solar Refining. . . 7S6 W :r.
14T. South Tenn Oil.. 3 274 211

30 So W P P I, Ill 110 110

110 Stand Oil of Cal. . 2?3 2M 20
f Stand Oil of Ind. 4S 418 42

m Bland Oil of U J 403 H 41
TJs) Stand Oil ol XT .. It3 171 112

m TTBten Tlirtt Una 71 71

h vsMwora sill vr. tm m
BO MVS

saifMOsTMl Oopper 7a, Usa, 114.
110vw pna 44 w i HH H
ltoe Wen Pafle 6s. 124 B

UI4

CURB STOCKS CLOSING.

114
M's
13

Yesterday. Friday.
Bid. Asked. Hid. Asked.

AH Con Mining t M

Braden Cop.. 7fc IH 7j
British Am Tob Ord, IS ! 1S! latj
Jumbo Extension.. 11-3- 3 D,, I's I

Kerr Lake U 5 !

Lehigh Valley Coal l&i 170 165 170

Manhattan Transit... H Vi It Is

Marcontof Am.. ...... 3W 34 Sl 34
Nlplsalm Mine W n's
United Ctt 9. new CH DH B4 H

United Prolt 3h ! 3 3 3i

Weat nnd Cona 81 70 7n 73

West t:nd Unenslon 4 - S'4 4'j
BONDS.

Chile Oopper Itsij 114 I14i 116

Penn4Hswl. .. l fll
Western I'acino I J3 li 3

MONEY AND EXCHANGE.

The New York Federal Reserve Bank
rates were 4 per cent, for thirty to
ninety dnys and G per cent, for lonser
bills.

Open market discounts, prime accept-
ances, maturing up to ninety dnys,
O H per cent.

Commercial paper rates wero 3'viT4
per cent, for sixty and ninety dny bills
and for four to six months best names ,

4"4ffr per cent for others.
Time money was moderately active

at unchniiKed Hsures J tales wen Z

fl .1 per cent, for sixty and ninety days
and .11. per cent for four months,
3i,1f34 per cent for live months and
41i I 'j per cent for loncer periods.

fall money on the tloor of "ill,1 Stuck
BcIi.iiik Inst wei'k ranped between
1"4 and 2'j per cent.

Domestic exchanKn on New York Pt
Louis lie premium. San I'rancisco,
30c premium ; Minneapolis, 30c pre-

mium . Chicago, psr; Cincinnati, par:
Montreal, I5.93 premium.

Call money In London wns 1 1, wjt,
per cent., short bllU. 2 ej, per cent
three months bills, 2 4 per cent.

SterlltiK expbiinRC. was stronK Klna'.
quotations were- Demand, 4 SO . cables,
4 MIS.

liar silver In Ixndon, I.IVvl. . In New
York. 50c.

New York Clearing House statement.
Exchnnees. $328,313,170 . balancos, 119.-IB-

481 ; credit b.ilanc.
1971, SH5.

DAILY TREASURY STATEMENT.

WASItlNOTON, May ( --The statement of
the receipt and pay warrants ol.the Treas
urv shows

M ay 7

Receipt . . I2.SM.2Ii4
Pay warrants 3.26s. S3

Surplus

I'eflelt

I107.7M

174 'i4. In-

lai, are!
fur

of the
fr lnv

i'oiii

ill ) er
ills pr
Iinileil Sta rs

Tins mo Fiscal r
ltl.J.!l f2k,44.i:k

ll,73S,2il,1 fll.HT.vn

1102.2"' '

ftecelpts from customs May 7 i

tern.it revenue, ordinary 151.13": corporation
IUMI)", mtscellnneoiis, (K76.I72

.National bank notes rrociwil leilemn-
linn, t:.f.'7.wi

Tlie ejsti statement United 'tntr
Tirasuier 7 shns.

(1KNKKAI. FUND
(lolil
(inlil ivrtincutes

ilollnre
ivrtitlcates

notes
Cerilfled cheeks on banks .. .

Minimal tiatik nnles
silver, minor coin and

silver bullion
Cssli III Treasury

sisMll.tSO

Siilisuliary

in national linnka, .,
Available essh In Treasury and

banks
Deduct current liabilities
Free balance In Trrasurj and

hanks
Other Treasury assets nut)
Nrl balance urncrnl fiiml

lti:!KHVK
Oold coin and biilllon

KI'MI
redeem nutstniidiiig rerlllleates

(irsnd Treas
1JH1ITI17

R fTTATEMENT.

rillDAY
Suh Treisury banks
hanks Treistin

Gain banks on
actions

Los to banks
Tiua-w- si

4

371

3I.MW .'bi
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i2.ic, n
I3,;.ii,:'..i

M.7S6.M3

M.sM.r.rs
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ti,t)s ;m
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Clark, Childs & Co.
Announce the

Removal of Their Offices to

135 BROADWAY

Telephone Cordlandt 8820

New York Stock Exchange
Members New York Cotton Exchange

Chicago Board Trade

GOSSIP WALL STREET.

nlnuil Holicj.
Word pnpscd around tlnnnclnl

district heavy selling
larse hotiHrss foreign connection))

partly responsible btwik
Krldnv, Accordltnr report, ttrnis,
nowndnys spoken "(ierinan hotiscf,

advance Information
I.usltanlH employed Infor-

mation extensive
shorts. Urokers

bottom commented almost
Inexhaustible) demand proceeding

brokers houses "They
seemed buylnR stock
could hands,"
l.mUer. "Whenever crowd

these peoplo

nature these purchases Home-
body made 'kllllnR.'

populnr
Street attitude toward

speculator attempts make, money
calamity uncom-

promising. illustrate
story market reclved

McKlnley's assassination.
report reached

trader lienan
stocks rlRht hadn't

before Indlnnant fellow broker
seized crylnit:

another share stock

Murkft Joolt1ssi.
rtock market admittedly

extremely Interesting position.
shock administered various) al

events
undone portion previous
advance. tchnloal con-

dition Improved set-

back oollapse un-

healthy speculation Industrial
croup. Moreover, character
buying changed distinctly.
break Friday buylni:

different which made
movement.

concentre buylnr scattered sell-In- c.

wheresvs exaotly reverse
Friday,

eupportlna: orders banking
Interests, accumulation

Important people mlsned
aprlnK teemed predominant
Yesterday brokers reported pres-
ence buylnR orders
exneotatlon break.

barculn huntlnc
dlvlduals covering

buylns; cvteber.
November

shadow resumption
B'.cht

attitude
public

throwinc noioinsrs.
oucht satisfactory enouch

precnt.

CTeanrtl
known speculator, asked

opinion speculative position,
market cleaned

cleaned bucket
shop."

Yrllnrr llelllrs.
mnretn

wholesale Friday
forced selUnp openltic
displayed coneral

specialties There belated
liquidation accounts "yel-

low bellies rather vultrar appel-latlo- n

Riven broker
customer kno-wln- s

marcln practically
deliberately keups reach

broker Intention
account, hnnirlnK

expectation rally. There
customers oftlres

occasion
broker chance
metal offices afford
request customers shown
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where.
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COTTONSEED OIL.
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CONSOLIDATED EXCHANGE.
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cables mixed. quotations
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Coffee futures prlcoe d about
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chaneed at 6J200. nto s ...
ceipts totalled 20.000 Sao Piulo
had 13,000 and Jundlahy I lift

Trices were

June

and short was A.u(,'.r
present, Indlsorlmlnnte

public the m'Rht
Immediate ber

advance was r.t.ruary.
can Murch ...

frlirtit- -

there

sains expense

line

Some

white

stock

haps stock ether
weak

price mtde

when

ments.

since

Stock
unite

Mock

Am.ll- -

S'ne,t

be.iw

llirilllieil

mills

J'UMIC lIUllI
llall I'Iiiiiii- - -.

roit
rr.it

AND

ports
NEW

I.OII)
nrtiirt

COFFEE MARKET.

Ilea,? Tone
(Iff.

The rupee

close

with

there
hold

wero Spot
firm,

both and

week

food
larre

close
week

easy spot quiet
with s'e-id-

cents certs
he'.d

and P.inf
baars

May

also

fore- -

ST

lft

1

lxw- - Clos Pr-- t
est. eit

4"' II
!

7 SO 7 11 " "s- is -

7 25 ::o
7 24 " 5"
7 2" ' t

7 31 7 SS 7'" "
3

4
T t5 7 fS 7 4 4

7 '

THE BALTDIORE MARKET
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